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Agenda

1. IUMI Cape Town conference

2. Manage emerging risks

3. IUMI statistics update

4. IUMI major claims data base

5. IUMI education

6. IUMI policy agenda

7. Connect to IUMI
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1. IUMI Cape Town Conference

• IUMI’s first African conference after 144 
years

• We got a lot of insight into Africa

• We got a new President

• We got 2 new member associations
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1. IUMI Cape Town Conference

• IUMI’s first African conference after 144 
years

• We got a lot of insight into Africa

• About 20 speakers from Africa

• Law, logistics, shipping, technology, 
developments, challenges

• We got a new President

• We got 2 new member associations
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1. IUMI Cape Town Conference

• IUMI’s first African conference after 144 
years

• We got a lot of insight into Africa

• We got a new President

• Richard Turner, UK (IUA)

• New in Executive Committee:
• Jan-Hugo Marthinsen, NOR
• Frederic Denefle, FRA
• Mike McKenna, USA

• We got 2 new member associations
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1. IUMI Cape Town Conference

• IUMI’s first African conference after 144 
years

• We got a lot of insight into Africa

• We got a new President

• We got 2 new member associations
• Emirates Insurance Association (EIA)
• Myanmar Insurance Association (MIA)
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Agenda

1. IUMI Cape Town conference

2. Manage emerging risks

3. IUMI statistics update

4. IUMI major claims data base

5. IUMI education

6. IUMI policy agenda

7. Connect to IUMI
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2. Manage emerging risks

• The business environment is rapidly changing –
internal as well as external: IoT, sensor-
technology, blockchain, 3D-printing, placing 
platforms

• «disruption» in nothing which happens only on 
other planets

• «It’s not about IT, it’s about management»

• Think every process right from the beginning 
digital

• ... this is also a business opportunity!
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Digitalization, big data
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2. Manage emerging risks

• Start early, embrace the risk, develop a strategy 
to understand, assess, insure

• Example cyber
• Example arctic shipping
• Example more automated shipping
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2. Manage emerging risks
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3. IUMI statistics update - premium

• Premium rises by 2% to 28,5 billion USD
• Exchange rate effects main reason
• Cargo is by far the biggest line of business
• Asia stable at 29,2% world market share

• Cargo premium up by 6% to 16.1 billion USD

• Hull premium down by 6.1% to 6.9 billion USD
• Offshore premium down by 5% to 3.5 billion 

USD
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3. IUMI statistics update – premium cargo

• Premium rises by 2% to 28,5 billion USD

• Cargo premium up by 6% to 16.1 billion USD
• Mainly driven by exchange rate effects
• China as strongest single market (9,6%)
• Increase in trade volume and trade value 

exceeds the increase of premium
• Increasing value accumulation on single sites 

/ vessels
• Covered risks represent increasingly stock 

exposures rather than transit exposures

• Hull premium down by 6.1% to 6.9 billion USD

• Offshore premium down by 5% to 3.5 billion 
USD
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3. IUMI statistics update – premium hull

• Premium rises by 2% to 28.5 billion USD

• Cargo premium up by 6% to 16.1 billion USD

• Hull premium down by 6.1% to 6.9 billion 
USD

• Vessel values recovering, but still dropping
• Gross tonnage and number of ships still 

increasing (> 300 GT)
• Increasing mismatch between fleet / 

vessel growth and income
• Higher single-risk exposure (with inherent risk 

of unprecedented major claims) 

• Offshore premium down by 5% to 3.5 billion 
USD
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3. IUMI statistics update – premium offshore

• Premium rises by 2% to 28.5 billion USD

• Cargo premium up by 6% to 16.1 billion USD

• Hull premium down by 6.1% to 6.9 billion 
USD

• Offshore premium down by 5% to 3.5 billion 
USD

• After 21% decrease in 2016
• Oil price started to recover
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3. IUMI statistics update – claims cargo

• Cargo
• Impact of NatCat in 2016, Maersk Honam

in 2017?
• With normal pattern, 2017 would end around 

70%, with recent pattern around 80% ULR
• 2017 expected to deteriorate mor than 

average (e.g. hurricanes, mexico earthquake, 
Bangladesh flooding) 

• Hull 

• Offshore
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3. IUMI statistics update – claims hull

• Cargo

• Hull
• NoMIS indicates that claims frequency and 

percentage of total losses have long-term 
downward trend

• Hurricanes (yachts!) impact 2017 results 
very much

• “The income does not seem to cater for 
expected “normal” repair costs any more”

• No buffer for the return of total losses
• 2017: extreme first year loss ratio compared 

with previous years
• Offshore
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3. IUMI statistics update – claims hull

• Cargo

• Hull
• NoMIS indicates that claims frequency and 

percentage of total losses have long-term 
downward trend

• Hurricanes (yachts!) impact 2017 results 
very much

• “The income does not seem to cater for 
expected “normal” repair costs any more”

• No buffer for the return of total losses
• 2017: extreme first year loss ratio compared 

with previous years
• Offshore
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3. IUMI statistics update – claims offshore

• Cargo

• Hull 

• Offshore

• Hurricanes back in 2017, but little impact
• Claims potential arising from unit 

reactivation
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Agenda

1. IUMI Cape Town conference

2. Manage emerging risks

3. IUMI statistics update

4. IUMI major claims data base

5. IUMI education

6. IUMI policy agenda

7. Connect to IUMI
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4. IUMI major claims data base

• Joined project between IUMI and Boston 
Consulting Group

• NDAs between IUMI, the associations and BCG

• Pilot in Cape Town introduced
• Threshold will be 250.000 USD for hull and 

cargo (100% of the gross loss)
• Only hull and cargo are in scope, liability and 

offshore are not
• Data collection via associations

• 6 member associations participating in pilot –
Japan, Singapore, Sweden, Germany, 
Netherlands, Belgium
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4. IUMI major claims data base
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4. IUMI education

1. Member associations‘ education programmes

2. „IUMI database“

3. Webinars

4. Tutorials

5. In-class training (to come)
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4. IUMI education

1. Member associations‘ education programmes

2. „IUMI database“

• Local insurance conditions

• Presentations

• Recordings

• Technical papers and guidelines

3. Webinars

4. Tutorials

5. In-class training (to come)
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4. IUMI education

1. Member associations‘ education programmes

2. „IUMI database“

3. Webinars
• Live webinars for different time zones
• Recordings on the IUMI homepage
• Free for members, € 60,00 for non-members
• Register in the „IUMI shop“

4. Tutorials

5. In-class training (to come)
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4. IUMI education

1. Member associations‘ education programmes

2. „IUMI database“

3. Webinars

4. Tutorials
• Intermediate level online courses
• Cargo: 11 modules – online since 09/2018
• Hull: 14 modules – online 04/2019
• Content developed by Sarnia Training (UK) 

and IUMI experts
• Includes online exam & „IUMI Certificate“

• € 550,00 for members, € 880,00 for non-
members, € 90,00 fee for final exam

• Explanation video on IUMI homepage

5. In-class training (to come)
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4. IUMI education - cargo tutorial content
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4. Tutorials
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4. IUMI education

1. Member associations‘ education programmes

2. „IUMI database“

3. Webinars

4. Tutorials

5. In-class training (to come)

6. … and: humidity management online learning
course
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4. IUMI education – humidity management content
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels

• Arctic shipping

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition
• Meet with SEA Europe in June 2018
• RO workshop in Sep 2018
• “leave it with not safety relevant products”

• Places of refuge

• Low sulphur fuels

• Arctic shipping

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge
• European guidelines up and running, table 

top excises improved procedures
• EU / industry paper to IMO MSC 100 in 

Dec 2018

• Low sulphur fuels

• Arctic shipping

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo

3 October 2018International Union of Marine Insurance38



5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels
• 0,5% sulphur cap to come in Jan 2020
• Challenge with regard to availability, fuel 

quality, sampling and testing, different 
blends, storing and handling on-board

• IUMI in dialogue with ship-owners and 
class, IMO MEPC 73 in Oct 2018

• Arctic shipping

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels

• Arctic shipping
• IUMI position paper Sep 2018

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels

• Arctic shipping

• Cyber
• Forthcoming 12 IACS recommendations –

late 2018
• 3rd edition ship-owners guideline (“BIMCO 

Guideline”) – Oct / Nov 2018
• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels

• Arctic shipping

• Cyber

• More automated shipping
• IMO Legal and MSC scoping exercise
• CMI working group

• Fires on roro and container vessels / 
misdeclaration of cargo
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5. IUMI policy agenda

• Mutual recognition

• Places of refuge

• Low sulphur fuels

• Arctic shipping

• Cyber

• More automated shipping

• Fires on roro and container vessels / 
misdeclaration of cargo
• GDV/VHT: Formal safety assessment
• Working group during IMO SSE 5 Mar 2018
• IUMI talks with various stakeholders
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Agenda

1. IUMI Cape Town conference

2. Manage emerging risks

3. IUMI statistics update

4. IUMI major claims data base

5. IUMI education

6. IUMI policy agenda

7. Connect to IUMI
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7. Connect to IUMI
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IUMI „Policy Agenda“ on www.iumi.com

http://www.iumi.com/


7. Connect to IUMI

• Quarterly newsletter

• Mail, pdf  or www.iumi.com

3 October 2018International Union of Marine Insurance46

IUMI Eye

http://www.iumi.com/


7. Connect to IUMI

• www.iumi.com
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7. Connect to IUMI

• 2nd IUMI Asia Forum 2019

Shanghai / CHN, 21-22 May 2019

www.iumi.com

• 145th IUMI Conference 2019

Toronto / CAN, 15-18 September 2019

www.iumi2019.com
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Conferences

http://www.iumi.com/
http://www.iumi2019.com/


That‘s it!
Lars Lange
Secretary General
International Union of Marine Insurance e.V.
Große Elbstraße 36
D-22767 Hamburg
lars.lange@iumi.com

mailto:lars.lange@iumi.com
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