Yacht Claims

* IMCC — September 2018

* Morten Jacobsen
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Bigger tonnage

Sometimes complex with lots
of equipment

WW trade

Financial income <

Variation in size

Different yards and technology
Lots of special equipment
Variation in trade

That particular vessel is
important for the owner
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“A superyacht is a commercially

operated luxury yacht (motor or sail
powered), which is professionally |
crewed and has a loadline length of
24 metres and above.” s
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168 ft M/Y Pioneer - courtesy of Camper & Nicholsons
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Market overview per 2016

* 5190 super yachts delivered since 1865
* 4750 delivered the last 25 years

Deliveries 1865-2016
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Global order book 2007-2016

Some trends:
- Market has picked up after crisis 2008/2009

- Bigger yachts on order
- More adventure- and explorer yachts

Global order book
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Distribution — by size

Global order book - by size
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Superyacht industry and Superyacht
insurance market has in many ways
kept the mentality of yachting with
smaller tonnage
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A Market mix

Marine
Yacht Interests

Private
Clients
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Yacht Insurance
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achete Insurance

Captains

Sales Brokers
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Terms & Conditions
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Yacht Insurance — Extended cover

* General Contents

* Fixtures and Fittings
* Fine Arts

* Personal Effects

* Yacht Cash

* Medical Cover

* Equipment ashore

* Tenders and toys
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30.09:2018

Yacht Claims Specifics - Events
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Yacht - Number of Yacht Claims

Transport
0%
Yacht - Yard
Yacht - Towage 29% COLLISION
Yacht - Theft/Robbery z\ 4%
Events T !
Yacht - Storage - i

2%\
FIRE / EXPLOSION
2%

Yacht - Lightning
= ILUB



Yacht Claims Specifics - Casualty

Totalt
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Casualty
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General Contents and Fixtures & Fittings
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Personal Effects

9%
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Tenders and Toys
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30.09.2018

Yacht Claims Specifics - Tenders
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Superyacht News
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MY Superyacht— Lost tender

MMSI

Course  Heading
15/05/2017 06:40:05 UTC 262° (W) 260° (W)

Lat Long Speed
28" 28.990' N 044° 44.560'W 9.2 knois

Navigational Status Received  Nearest Port
Underway using engine 3 hours ago Horta (PT)

© Previous frail ¥

Pleasure Craft ® Reports
BERMUDA © 'Weather
© Routes

19/05/2017 11:00:00 UTC
(]

Cayman Islands

Not available (default)

L]

Center map here
33

L]

Distance To.
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Traffic — AlS all

: Latlong (1) 30°10.987" N,040° 35.834' W
== LatLong {2)30° 17.304' N.038° 24.327
Course Bg*

Leg Distance 113.998 nm
Leg Duration 57 hours, 0 minutes
ET. 16-05-2017 ]

LatLang 30° 17.394' N,038°
Total Distance113.998 nm

Total Duration 57 hours, 0 minutes
ETA 16-05-2017 05:00
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meryacht News
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Coating

Taylormarine.net

Paint system
Structure
Colour match
Gloss match
Yards
Applicators
Paint experts



Limitation of liability

* Contact damage at berth in Nice

* Insured yacht GT 891 — Oponent GT 282

* Captain signed LOP — Yacht left for lay up in
Lebanon

e Surveyor estimates of damage repairs — USD
800’

e Loss of earnings > USD 200’
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Jurisdiction & Limitation
1996 Protocol vs 1976 Convention vs special legislation

Lebanon

Turkey 500 000
Greece 1 000 000
Italy 500 000
France 500 000
Monaco ?
Spain 500 000
UK 500 000
US

750 000
1 500 000
750 000
750 000
1957 Convention
750 000
750 000
5000 000 Yacht Value
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YACHTS OUT OF SERVICE IN WEEKS SINCE 2008
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Repair and refit challenges
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Emerging Risks

4yact.com
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. Trading in Arctic and
. Antarctic waters

* Increased awarness
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HALCYON

SUPERYACHT HIJACKED BY CYBER-ATTACK
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Newsonia.com
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