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IUMI – WHAT‘S THAT?

 International Union of Marine Insurance e.V., based in 
Hamburg

 Represents world marine (property) insurance

 45 national member associations, far more than 90 
percent of the world premium

 Core tasks:
 Lobbying
 Services
 Providing network in the industry and with other

maritime stakeholders
 Representing the industry‘s views and opinions

„IUMI - at the forefront of marine risk“
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1. STATISTICS

 … many more charts, statistics, analysis and
comments on our homepage available

 www.iumi.com
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A. CYBER

Question1: Cyber risks - threat or opportunity for
marine insurers?

1. Cyber risks is no issue for marine insurers –
we simply exclude it

2. We fear this is upcoming and hence we 
should prepare in advance risk assessment 
and potential insurance cover

3. We have already seen a number of cyber 
related claims at our insured companies

4. Sorry, can’t answer – my voting device has 
been hacked
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A. CYBER

 Is this about exclusion or do we want to comply
with customers‘ demands?

… understand the risk

… mitigate the risk

… assess the risk

 Linked with autonomous shipping

 Linked with e-navigation

 … „perils of the sea“ are always changing
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A. CYBER

BIMCO / IHS Markit „Cyber Security Survey“
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A. CYBER
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A. CYBER

BIMCO / IHS Markit „Cyber Security Survey“

… and did you tell your insurers?

… and were you insured?

… and was your crew trained? 3008.10.2016



A. CYBER

… and how IUMI can support

 Shipowners‘ „Industry Guideline on Cyber
Security On Board Ships“ – MSC 96/4/1

 IMO FAL and MSC – Interim Guidelines on 
Cyber Risk Management – MSC.1/Circ. 1526

 IACS Cyber Panel and IACS Cyber Working 
Group
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B. FIRE-FIGHTING ON CONTAINER-VESSELS



 Hanjin Pennsylvania, Hyundai Fortune, MSC 
Flaminia, CCNI Arauco, Wan Hai 307, …

 SOLAS amendments in 2014 (SOLAS Chapter 
II-2, Regulation 10) - not sufficient in our view

 IUMI invites IMO, class, shipowners and
shipbuilders for further joint efforts to improve
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B. FIRE-FIGHTING ON CONTAINER-VESSELS

Question 2: Sufficient fire-fighting capacities?

1. Fire-fighting capacities onboard ships are 
sufficient – the remaining risk is up to us to 
insure

2. Shipowners are currently not in the financial 
position to pay for enhanced fire-fighting 
capacities on their new built vessels

3. We have to lobby for improved fire-fighting 
systems to increase safety for crew, vessel 
and goods
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MORE TOPICS? IUMI POLITICAL FORUM

 „Current Issue List“ on the IUMI homepage

 last update 02 Sep 2016

3508.10.2016



C. BIG DATA / ACCUMULATION / MODELLING
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C. BIG DATA / ACCUMULATION / MODELLING
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C. BIG DATA / ACCUMULATION / MODELLING
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C. BIG DATA / ACCUMULATION / MODELLING
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This is needed for:
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3. EDUCATION

 IUMI is developing an education programme 
for the global marine insurance industry
War on talents
 Insurance industry competing with finance, 

consultancy and  high-tech industries
Marine insurance is competing internally 

with other LoB´s
 Strong demand from IUMI members

 IUMI will promote attractiveness of marine 
insurance !
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3. EDUCATION

 Link to existing national education programmes

 IUMI database – presentations, webinars, 
insurance conditions etc.

 IUMI webinars – container weight, perishables, 
Paris MoU, project cargo, vessel lay-up etc.
 04 Oct: Hanjin – first consequences, Mike 

Roderick, Clyde & Co.
 06 Oct: YAR 2016, Ben Browne, Thomas 

Cooper
 IUMI tutorials / e-learning

 In-class instructions
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4. IUMI BUSINESS

 Networking - maritime stakeholders and IUMI 
Affiliates

 Strengthen the IUMI office – more capacity, 
more service

 Smarter communication – newsletter, PRs, 
member communication

 New Design – logo and homepage
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4. IUMI BUSINESS
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Thank you!

Lars Lange
International Union of Marine Insurance e.V.
Große Elbstraße 36
D-22767 Hamburg
phone: +49 - (0)40 - 2000 747 - 0
mail: lars.lange@iumi.com


